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SUBJ: EXIMBANK FINANCING OF NUCLEAR POWER PLANT FOR NATIONAL 
POWER CORPORATION 

REP: A) MANILA 0263, B) STATE 003785 

LOCAL PAPERS, BULLETIN AND DAILY EXPRESS, CARRIED ARTICLES ON 
JANUARY 16 AND JANUARY 15 RESPECTIVELY, ON EXIMBANK FINANCING 
FOR NUCLEAR POWER PROJECT. ARTICLES WERE STIMULATED BY DIS- 
CUSSIONS PRESENTLY BEING HELD IN MANILA BETWEEN CENTRAL BANK 
AND PINANCIAL CONSORTIUM ON UNGUARANTEED PORTION OP PROJECT 
FINANCING. ARTICLES CONTAINED INACCURACIES AND DO NOT IN OUR 
OPINION GIVE DUE CREDIT TO IMPORTANCE AND MAGNITIDE OF EXIM 
INVOLVEMENT IN THIS PROJECT. BELIEVE IT IS IN OUR INTERESTS TO 
PROVIDE OFFICIAL PRESS RELEASE AS SOON AS POSSIBLE SO AS TO 
GAIN MAXIMUM POSITIVE COVERAGE ON THIS VERY SIGNIFICANT EXIM 
CONTRIBUTION TO PHILIPPINE DEVELOPMENT. 
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